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Patna - 800 001.
Ph.No.- 3568667, 93341 2406,1

E Mail : blrajuandco@gmail.com

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) as issued by the
Institute of chartered Accountants of India and generally accepted in India. our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the consolidated Financial statements section of or. ."po.t. we are
independent of the entity accordance with the Code of Ethics issued by thi Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the consolidated financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the consolidated financial statements.
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INDEPENDENT AUDITORS' REPORT

Chandragupt Institute of Management Patna. (CIMP)

We have audited the attached Financial Statements of the Chandragupt Institute of
Management Patna ( CIMP) which comprise the Balance sheet as at 3l.t March 2022 and
also the annexed Income & Expenditure Account, Cash Flow Statement for the vear ended
on that date , read with the notes forming part of the accounts.

In our opinion and to the best of our information and according to explanations given to us
and read with notes on accounts the financial statements give the iniormation required by
institution accounting manual in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:.

i) In the case of Balance Sheet , of the state of affairs ( financial position) of the
CIMP as at 3l't March 2022; and

ii) In the case Income & Expenditure Account, of the Deficit (financial performance)
of the CIMP for the year ended on 3l"tMarch2022.

iii) In the case of the Cash Flow Statement, of the cash Flow for the year ended on
that date.
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Responsibilities of Management and rhose charged with Governance for the
Financial Statements
The cIMP ("Institute's Management") is responsible for the preparation of these
financial statements in accordance with their requirement that give a true and fair view of
the financial position, financial performance and cash flows of the Institute in accordance
with accounting principles generally accepted in India, including applicable accounting
standards. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the act for safeguarding of the assets of thtlnstitute
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Institute's ability to continue as a going concem, disclosing, as applicable, matters related
to going concern and using the going concem basis of accounting unless management
either intends to liquidate or to cease operations of the Institute, or has no realistic
altemative but to do so.

The cIMP management are also responsible for overseeing the Institute's financial
reporting process.

f
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Auditor's Responsibilities for the Audit of Financial Statement
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or eror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of intemal control.
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Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Institute's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial statements or, if such disclosures
are inadequate, to modifu our opinion. Our conclusions are based on the audit
evidence obtained up to the date ofour auditor's report. However, future events or
conditions may cause the Institute to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.
Materiality is the magnitude of misstatements in the consolidated financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results ofour work; and
(ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identiff during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Further we report that :-

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose ofour audit;

b. The Balance Sheet, the Income and Expenditure Account and Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

c. in our opinion proper books of accounts are maintained in conformity with
requirement ofthe institution as appears from examination ofbooks and records;

d. in our opinion, the Balance Sheet, the Income & Expenditure Account and Cash
Flow Statement comply with the applicable accounting standards issued by The
Institute of Chartered Accountants oflndia;

For B .L.RAJ
Cha rtrred Acco u613rtS

9693c

Date : 2l't September 2022.
UDIN : 220795 l4ATPAGA2575

F It

e r Lal Raiu)
Partn er

MR No -0795

4

u&co
Place : Patna
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CHANDRAGUPT INSTITUTE OF MANAGEMENT PATNA
a - 800001

BATANCE SHEET AS AT 31st MARCH ,2022

MithaDUr ionalArea. P

PATICULARS Note
As at 3lst, Marc

2022
As at 31st, Ma

2021

1 UNRESTRICTED FUNDS

Corpus Fund

General Fund

Designated/ Ea rmarked Funds

3 CURRENT LIABILITIES & PROVISIONS

SOURCES OF FUND

2 RESTRICTED FUNDS

5

1

2

3

4 3,01,90,240.00

1,30,37,692.00

50,00,40,569.58

76,57,22,807.69

7,60,85,70,247 .L5

8,65,98,31.2.28

7,55,43,667.O0

TOTAL RS. 2,37,81,06,085.80 2,37,58,75,603.80

1 FIXED ASSETS

(a) Tangible Assets
(b) lntengible Assets

(c) Capital Work in Progess

4 IOANS, ADVANCES & DEPOSITS

CATION OF FUND

2 INVESTMENT

3 CURRENT ASSETS

6 (a)

6

7

8

16,66,80,752.83
4,62,193.00

1,t8,06,32,403.00

97,03,67,239.68

5,99,69,497.29

75,07,58,769.69

4,43,830.00
1,18,06,32,403.00

2,19,10,618.00

96,93,65,509.89

5,27,64,473.22

TOTAL RS 2,37,81,06,085.80 2,37,58,75,603.80
Notes on Accounts 18
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On Behalf of Board of C|MP

As per our report of even date

{r^- /^^rL
Prof. (Dr.) Rana Singd

(Director)

Place: Patna

Oate : 2L-09-2022

For M/s.BtRaiu&Co
Chartered Accountants

FRN:009693C

CA Bisheshwer Lal Raju

(Pa rtner)

M. No.: 079514

UDIN : 22079514ATPAGA257

CIMP

50,00,40,569.68
16,85,08,607.83

t,66,63,28,97 6.29

Y-AA)4-
Ram Sukhit Chotid htLy
(Chief Accounts officer)
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CIMP

NT PATNAOF MANAGEMECHANDRAG UPT INSTITUTE

CURRENT YEAR Previous Year
Unrestricted FundsPARTICUI.ARS

NOTE

LO d Fund General Fund
Total Total

3,O4,29 ,779 .01

8.20,86,900.00

3,O4,29 ,779.0r

4,23,77,534.O0

3,39 ,99,527 .-14

11,25,16,679.01 17,25,t6,679 .O7 7,63,77 ,06\.74

8,08,52,984.00

1,15,59,354.50

L,99,43,47 7.22

28,32,612.0O

4,1t6.78

L6,97 ,750 .92

1,00,20,434.83

8.08,52,984.00

1,15,59,364.50

1,99,43,47 7.22

28,32,672.00

4,716.78

L6,97,750.92

1,00,20,434.83

8,40,09,003.00

85,52,305.57

r,47,02,aa5.77

L5,42,757.73

3,920.20

77,7L,54s.0O

1,04,82,145.68
12,69 ,70,734.2s t2,69,10,734.25 13,0s,64,563.95

-1,43,94 ,055 ,24 -! ,43,94,055.24

t

i

c

G

D

E,

F

I
i

ii

iii

Academic Receipts

Grant & Donations

Other lncome

Total(A)

EXPENDITURE

Staff Payment & Benefits

Academic Expenses

Administration & General Expe

Repair & Maintenance

Finance Costs

Other Exp€nses

Depreciation

Total(B)

Ealance b€ing excess of lncome
& Expenditure (A-B)

Transf er tof rom Designated
Fund
Building Fund

Provi5ion for Grutuity Fund

B.lance being Surplus/ (Deficit)
Carraed to Capital Fund

INCOME

9

10

11

t2
13

14

15

16

17

6

-r,43,94,055 .24 -1 ,43,94 ,055.24 -5,41,A7,502.21,
Notes on Account
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On Behalf of Board of CtMp
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Ram Sukhit Choud ary
(Chief Accounts Officer)

K*" /:"r/"
Prof. (Dr.) Rana Sin(il

(Director)
CA Bisheshwer Lal Raju

(Partner)

M. No.:079514
Place: Patna

Date : 21-09-2022

As per our report of even date
For M/s.BLRaiu&Co
Chartered Accountants(ry\

\' '-=

CIMP
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Mithapur lnstitutional Area, patna _ g00001

NO

8,20,86,900.00

-5,41,87,502.21

t-



CIMP

EMENT PATNHANDRAGUPT I TE OF

PARTICULARS Figures as at
37.O3.2022

Figures as at
31.03.2021

Cash Flow from rating Activitiesl -7,43,94,055.24 -5 ,41.,87 ,502 .2L
Surplus/(deficit) for the year

Adjustments for the non-operatin g incomes/expenses :

Depreciation 1,00,20,434.A3 7,04 ,82,145.68
(lnterest lncome) -3,0t,70,O25.7-t -3,L9 ,96,232.48
Grants relating to assets to the extent recognised as income in the lncome &

Expenditure Account)

Surplus /(deficit) before changes in the Current Assets/Current Liabilities
(lncrease)/Decrease in Loans & Advances -72,05,024.07 L,t3,85,416.77
tncrease/(Decrease) in current t-iabilities -25,05,975.00 -12,01,s39.00

4,42,54,645.25 -6,55,17,717.24

Net Caih from Operating Activities -4,42,54,645.2s -6,55,77,717.24

Cash Flow from lnve sting Activities:
(Purchase)/Sale of fixed assets -1,59,40,346.14 -4,23,78,6a7.73
{Purchase)/Sale of investments

Interest received 3,Ot,70,025.71 3,79 ,96,232.48
Dividend received

income from investment 2,19,10,618.00 89,68,397.00
-41,74,347.62 -10,69,31,768.89

Net Cash from lnvesting Activities -87,74,347.62 -10,69,31,768.89

Cash Flow from Financing Activities:

Additions to general fund & Oesi nds during the yeargnated/Earmarked fu 6,55,18,149.59 2,46,76,9L5.01

Grantsfunds in nature offounders'/promoters' contribution
Restricted Fund -5 ,64 ,0A,072.2A 32 ,14 ,557 .44

I,9s,729.19 -7,91,00,296.44

Net Cash Flow trom Financing Activities 9,95,729.79 -7 ,91,00,296.44
Net lncrease /Decrease in Cash equivalents 9,95,729.79 -7,91,O0,296.44

of the periodCash and Cash equivalent at the beginnin 96,93,65,509.89 1,04,84,65,806.33
Cash and Cash equivalent at the end ofthe period 97,03,67,239.68 95,93,65,509.89

TU

RA
e00 o

On Eehalf of Board of CtMp

FRN:009

Ram Sukhit Choudhary
(Chief Accounts Officer (Director)

CA Bisheshwer tal Raju

(Partner)

M. No.:079514
Place: Patna

Date : 21-09-2022

As p€r our repon of even date
For M/s.BLRaiu&Co

Chartered Accountants

{-*" lr4/"
Prof. (Dr). Rana Sind{r

C,MP
o

*T IN

Mithaour lnstitutional Area, patna - 80OOO1

CASH FLOW STATEMENT FOR THE YEAR ENDED 37.03,2022

I
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:to,751.m

23,115@

,"55,6!,415.m
7,a5,54a.00
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3,S7,179.00
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13,041@
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3,3O,324,00

21631.m
2!5,435.@

21,53r9s,0O

193,3{O.@
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1,35,215.@

1,33,209.@

53,60,356,@
25,16,2a3.0O

115.00
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18,0ao.m
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CHANDRAGUPT INSTITUTE OF MANAGEMENT PATNA

Mithapur lnstitutional Area, Patna - 800001
CII\4P

Schedule Formine Part of Balance Sheet

PARTICUTARS
Figures as at
3t.o3.2022

Fitures as at
3t.03.202L

Balance as at the beginning of the year

Add: Grant Receipts during the year

Schedule - 1 CORPUS

50,00,40,569.68

BALANCE AT THE YEAR END 50,00,40,569.68 50,00,40,569.68

Balance as at the beginning of the year

Add: Addition to Fixed Assets

Less: Transfer to Building Fund

16,57,22,807.69

1,59,40,346.14

1,25,54,546.00

Schedule -2 GENERAL FUND

16,01,12,010.56

50,70,797.t3

BALANCE AT THE YEAR END 16,8s,08,607.83

edule -5 CURRENT LIABILITIES & PROVISIONS
A. CURRENT LIABILITIES :

1. Deposits from Staff

2. Deposits from Students

3. Statutory Liabilities

a) Others

4. Other Current Liabilities :

a) Salaries

b) Unutilised Grants

c) Other funds

d)Other liabilities

Sch

33,89,292.00 36,53,7 47.00

20,37,796.O0 35,97,864.00

15,000.00

29,23,328.OO

15,000.00

47,OO,322.O0

83,65,416.00 1,t9,66,921.O0

B. PROVISIONS:

1. Expenses payable

2. Others (Specify)

3. Audit Fee Payable

46,72,276.OO 29,58,100.00

6,18,640.00

roTAr (B) 46,72,216.OO 35,7 6,7 40 .OO

TOTAL (A+B) 1,30,37,692.00 1,55,43,667.00

1. Cash in hand

2. Bank Balances (to be further classified as pertaining to earmarked fund or
otherwise)

a) with Scheduled Banks :

- ln Current Accounts

- ln term deposit Accounts with Accured interest
- ln Savings Accounts

9,495.00

Schedule -7 CURRENT ASSETS

81,545.78

92,33,0s,524.00

4,69,64,674.90

82,t94.78

91,15,18,376.23

5 ,71 ,2s ,979 .88

39,019.00

97 ,03 ,61,239 .68 96,93,6s,s09.89

a&o
e
oc
+t/

t
TN

*

RA

50,00,40,569.68

76,57,22,807.69

TOTAL (A)

-drriF^..-

CIMP
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HANDRAGUPT INSTITUTE OF MANAGEMENT PATNA

C IA,4P

c

PARTICULARS Figures as at
31.03.2022

Fitures as at
31.03.2021

1. Advances to employes : (Non-interest bearing)
a) Salary

b) Advance to faculties (PHD)

c) Other (to be specified)
2. Advances and other amounts recoverable in cash or in kind or forvalue to be
received :

a) Others (to be specified

b) Advance for project

3. Prepaid Expenses

a) lnsurance & Other expenses

4. Deposits

a) Telephone

b) Lease Rent

c) Electricity

d) rPG

5. lncome Accrued :

a) On lnvestments from Earmarked/ Endowment funds
b) On lnvestments - Others

6. Other receivable

a) Debit balances in Sponsored projects

b) Other Receivables (Service Tax Receivable )
c) lncome tax recoverable

d) Fees Receivable

e) Hostel rent Receivable

fl Amount Receivable (MDp/project)
g) GST (TDS) Recoverable

7. Deposits with LIC (Gratuity Fund)

EPOSITSADVANCES & DSchedule -8 LOANS,

2,39,53,729.89

98,22,32L.O0

48,000.00

75,97,421.84

67,48,894.00

2,46,250.OO

3,41,625.00

5,04,149.00

2,62,294.35

83,0s,000.00

6,700.00

28,000.00

2134,27O.OO

7,400.00

33,763.00

59,35,673.2r

3,02,295.35

96,74,980.00

14,19,839.62

6,700.00

28,000.00

2L,34,270.OO

7,400.00

66,57,079.OO

5,61,443.00

7,93,74,872.89

50,53,320.00

48,000.00

54,143.00

1,39,753.00

55,59,842.36

1,63,750.00

9,25,936.00

7,12,849.00

TOTAT s,99,69,497.29 5,27,64,473.22

clMP

U
'eA.l

e
oI@

Mithapur lnstitutional Area, patna - 8OOOO1
Schedule Forming part of Balance Sheet



CHANDRAGUPT INSTITUTE OF MANAGEMENT PATNA
Mithapur lnstitutional Area, Patna - 800001

CIMP

PARTICULARS
Figures as at
tt.o!,2022

Figures as at
31.03.2021

Schedule -9 ACADEMIC RECEIPTS :

FEE FROM STUOENTS :

Academic

1. Tuition Fee 8,18,36,000.00 4,22,90,138.00

Total (a) 8,18,35,000.00 4,22,90,138.00

Sale of publications

1. Sale of Prospedus including admission forms 2,50,900.00 87,396.00

Total(B) 2,50,900.00 87,396.00

GRAND TOTAL (A+B) 8,20,86,900.00 4,23,17,534.00

Schedule -10 GRANTS & DONATIONS {lrrecoverable
Grants & Subsidies Receivedl:
1) State Government

TOTAL

Schedule -11 OTHER INCOME :

lncome from Land & Building

1. Hire Charges of Auditorium/ Play Ground/ Convention Centre,etc 15,812.00 30,339.00

Tota I 15,812.00 30,339.00

B. lnterest on Term Deposits

a) With Scheduled Banks 2 ,a3 ,69 ,499 .7 7 3 ,02 ,7t ,47 3 .OO

Total 2,A3,69,499.77 3,02,11,473.00

C. lnterest on Savings Accounts :

a) With Scheduled Banks 18,00,526.00 t7 ,44 ,7 59 .48

Total 18,00,526.00 i,44,159.44

D. Others

1. Misc. receipts (Licence Fees, waste paper, Liability lncome etc.)

2. GST Shon & Excess Transaction

3. Student Fine

4. lnterest on TDS Refund

5. Tender Document

2,79,692.24

7,300.00

16,949.00

4,42,502.94

7,77,383.OO

578.00

7,48,155.32

4,237.00

Total 2,43,94t.24 L9,7 2 ,9s5.25
GRAND TOTAL (A+B+C+D) 3,O4,29,779.O7 3 ,39 ,99 ,527 .7 4

CIMP

a
RA

d
o
r.}



CIMP

CHANDRAGUPT INSTITUT E OF MANAGEMENT PATNA

PARTICULARS Figures as at
3L.O3.2022

Figures as at
31.03.2021

a) Salaries and Wages

b) Mobile & Telecom Allowances

c) Contribution to Provident Fund

d) LTC facility

e) Medicalfacility

ENTS & BENEFITS :Sched u|e -12 STAFF PAYM

Gratuity

6,99,33,161.00

3,80,324.00

82,08,250.00

18,043.00
22,49,9X9.@

63,257.00

7,39,39,682.OO

3,82,950.00

73,70,247.00

15,356.00

20,23,@2.@

2,77,rs6.O0

TOIAL 8,08,52,984.00 8,40,09,003.00

edule -13 ACADEMIC EXPENSES :

Payments to visiting faculty (Professional Fee )

CAT Fee/ Co-ordination

Placement Expenditure

Research, Publication & lncentives

Seminar & Confrence

Hostel Expenses

Liabrary Expenses

Mess/Kitchen Expenses

Newspaper & Periodicals

PGP Expenses

Books (PGP)

Progaramme By Student

Alumni Expenses

Stipend

Sch

mission Exps.

49,11,000.00

3,89,400.00

7,74,727.&

1,59,161.@

L,53,942.57

3,ss,011.@

46,556.00

1,41,354.00

4,47,888.00

1,48,706.00

7,60,000.00

9,50,421.00

14,130.00

TOTAL 1,15,s9,354.s0 86,52,305.57

Electricity & Genrator

Travelling Expenses

House Keeping expenses

Rent/ Guest House Expenses

Statutory Auditors Remuneration

Filling Fees

Conveyance

IT

GENERAL EXPENSES :Schedule -14 ADMINI STRATIVE AND

ertisement

Beautiful Mind

elephone & lnternet Expenses

Cleaning & Sanitation

ardening Expensees

urity Expenses

Printing & Stationary

lnsurance Charge

Postage & Stamps

27,49,636.@

13,612.00
45,63,670.@

6,91,568.m

32,35,947.@

5,75,354.00

74,340.00

40,670.00
6,170.00

3,40,565.22

51,353.50

7,19,065.00

63,97,064.00

3,72,269.50
87,321.00

24,756.@

35,09,065.00

3,43,020.00

27,06,713.@

4,97,930.00

7 4,340.00

58,020.00

1,950.00

6,85,@2.97

18,886.00

s,8s,0@.00

74,27,699.@

3,84,558.80

76,r25.@

11,986.00

!7,27,840.00

TOTAL 1 99,43,477.22 1,81,02,885.77

c,,\,rP
*

A A

tr

Ni

9P

o
o

a

)

R4

Mithapur lnstitutional Area. Patna - 8OOOO1

49,98,855.00

3,98,840.@

1,33,209.00

13,43,209.00

7,61,757.O0

6,45,716.@

30,491.00
1,36,180.00

2,67,L02.@

2,47,384.50

1,10,375.00

12,73,556.00

18,000.00
2,34,6@.@

9,60,000.00



CIMP

EMENT PATNAUTE OF MANAGCHANDRAGUPT INSTIT

PARTICUTARS
L

F gures as at
1

Figures as at

& MAINTENANCESchedule -15 REPAT RS

a) Vehicle repair & maintenance

) Repair & maintenance other

TOTAL 28,32,6t2.0O t5,42,757.71

hedule -15 FINANCE COSTS :

a) Bank charges 4,776.78 3,920.20

TOTAL 4,L16.78 3,920.20

Shifting Expenses

lnt on Tds payment

CIMP-llTD Collaborative research project

Schedule -17 OTHER EXPENSES

ervice Tax Recoverable W/off
Prior Period Expenses

Miscellaneous Expenses

MDC Block

AICTE, NBA & AIU Exp.

Holding Tax

Advance W/Off

Software Expenses

st Exp

ffice Expenses

3,72,077.00
98,403.00

31,451.00

8,17,039.00

3,90,535.92

-7,950.00

1,695.00

54,500.00

21,81,495.00

6,42,035.O0

38,34889.00

3,57,857.00

8,480.00

1,150.00

2,77,O24.OO

10,23s.00

28,380.00

490,000.00

L6,97,750.92 77,7!,545.0O

R4't>

al

Mithapur lnstitutional Area. patna - 8OOOOI

2,94,782.@

2s,37,830.00

7,6't ,109 .OO

13,75,04a.73

TOTAL

q
C)
o
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CIMP

Bank Name Opening Balance
Current Account
SBI Current Account -30398778857

SavinP Account

Axis Bank (916010025988854)

PNB Bank {2920000108155854
PNB Bank -0915

PNB Bank -1367

PNB Bank -0035

SBI Account -37688104617

SBI Account 32234615922
SBI Account 34373875512
SBI Account 39125872348

u8r s8 A/c s12002010006690
Yes Bank SB 025394600000050
tctct BANK A/c 4135010000089
FEDRAL BANK A/C 12200100141649
UTKARSH SMALL FINANCE BANK OOOO5

Bandhan Bank A/c No. -50190039743893
Jena Small Financial Bank

HDFC Bank A/c. 50100447393687

82,794.78

7s,945.50

53,240.52
83,77,454.L3
13,39,615.19

1,86,730.66

64,995.00
2,34,76,047.77

58,43,245.74
61,099.00

4,576.O2

76,727.87

6,28,961.00

1,45,996.00

57,20,483.48

1,07,90,802.00

10,00,000.00

10,00,000.00

81,545.78

78,250.50

54,794.82
r30,?2,717.49

2?,48,927.79
7,92,774.86

66,767.OO

1,93,03,588.05

L6,74,720.52

2,24,926.OO

18,073.22

L7,406.87
13,93.347.00

1,49,691.00

61,07,365.48

8,12,433.00

10,45,781.00

4,850.30

Total (Cuurent +Saving) 5,88,08,114.56 4,7O,46,220.68

Total Bank Balance With Fixed Deposit 93,70,08,470.66 93,96,01,487.68

Balance of Fixed Deposit 87,82,00,356 89,25,55,267,OO
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List of Advance for Project
Name of Proiect
Bihar Ed ucation Project Council BEPC-21) 90,000.00
SIA Patna 12,00,000.00
lndust Pro ect Evaluation Project 10,00,000.00
SIA(Gaya Rail Line Phase-2 ) 8,00,000.00
Patna Smart City Pro ect 40,00,000.00
SIA Katihar 12,000.00
SIA Nalanda (Noorsarai - Silao Road Via Begampur) 48,000.00
SIA Gopalgan Chakiya kesariya Satta rghat 4,50,000.00
SIA Kishan an La uchaghat 2,10,000.00
SIA West Cha m paran(Bairiya) 60,000.00
SIA(Chhapra- Muzaffarpur Rail Line )Phulwaria 1,05,000.00
Dairy Development Project-2021 1,50,000.00
SIA Nava Na landa Mahavihar 1,80,000.00

Total :- 83,05,000.00
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STATEMENT OF INCOME

i Academic Receipts
ii Grant & Donations
iii Other lncome
iv Accrued lnterest Transfer to Building Fund

Total Rs

Staff Payment & Benefits
Academic Expenses

Administration & General Expenses

Repair & Maintenance
Finance Costs

Other Expenses

Depreciation

CoMPUANCE U/S 1r. OF TNCOME TAX :

TOTAT INCOME

85% Thereof
Amount actually applied for charitable & Religious purpose
in india during the previous year

ACCOUNTING YEAR 2O2I -2022
ASSESSMENT YEAR 2022.2023

RS...........P.

11,25,,5,679.O7

9,56,39,177.t6

72,69,1O,734-25

8,20,85,900.00

3,O4,29,779.O1

Lt,25,16,679.O7

8,08,52,984.00

1,15,59,364.50

7,99,41,477.22

28,32,612.00
4,1!6.7A

16,97,750.92

1,00,20,434.83

12,69,tO,t34.25

APPLICATION OF INCOME

I

ii

iii

vi

vii
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CHANDRAGUPT NSTITUTE OF MAN AGEMENT PATNA

Mithapur Institutional Area. Near Mithanur

Note No. l8

Schedule-S ificant Accountins Policies

l. Basics of Preparation of financiat statements:
The financial statements are prepared in accordance with Indian Generally accepted
accounting Principles (GAAP) under the historical cost convention on the accrual
basis of accounting and Accounting standard as Notified by the Institute of Cha(ered
accountants of India.

2. Use of estimates:

The preparation of the financial statements in conformity with IGAAp requires the
board to make estimates and assumptions that affect the reported amounts of revenue
and expenses of the year, reported balance of assets and liabilities and disclosures
relating to contingent assets and liabilities as the date ofthe financial statements.

J

Accounting estimates could change from year to year. Actual results could differ from
those estimates. Appropriates changes in estimates are made as and when the board
becomes aware of changes in circumstances sunounding the estimates. Any revision
to accounting estimates is recognised prospectively in current and future periods.

Fixed Assets:

Fixed assets are stated at cost less accumulated depreciation and impairments, if any.
cost of acquisition of fixed assets is inclusive ofduties and taxes and other incidental
expenses' which are directly related to the acquisition of the assets & bringing the
assets to its working condition for intended use borrowing costs that are directly
attributable to the acquisition, cons,mption or production of a qualifoing assets is
capitalized as part of the cost the assets.

capital work- in- progress: An amount of Rs. 1,1g,06,32,403.00 is being shown under
this head, which is to be transferred into proper accounting head, details of which is
being scrutinised by concemed department and accordingly required requisite entry
to be taken into books of accounts. These assets are already being used but effect
ofdepreciation could not been given in books ofaccounts resulting under statement of
expenditure over income during the year.

Fixed assets received by way of non-monetary grants (other than
funds) are capitalized at values stated by corresponding credit to ca

towards the corpus
pital fund.

**

ITU
ue

@

J

oo
Contd. ..2

CIMP



5. Revenue recognition

Revenue is primarily derived from collection of fee from the students and from the
retum on investment made. The recognition depends on the certainty ofcollection and
in case ofservice on consumption of the services and certainty in ultimate collection.
A. Revenue from operation activities:-
a. collection offee from the students is accounted on accrual basis. However during

the year under revenue from fees includes the amount which was suspended for
collection due to Covid 19

b. Interest incomes on investment are recognized on time and proportion basis.
c. In relation to other incomes like income from service / consultancy / professional

activities/research projects the revenue recognition is on completion of the
milestones set or on predestined periodicity and based on certainty of its
realization.

6. Government Grants

The Institute recognized grants only when there is seasonable assurance that the
conditions attached to them shall be compiled with and grant will be received.
Govemment grants related to depreciable fixed assets are treated as deferred income
and are recognized in the statement of Income and Expenditure on a systematic basis
over the useful life ofthe assets.

In case of grants, other than Govemment grants the grant is recognized based on the
certainfy of collection.

Grant if related to specific project/purpose are credited to the project account and
related expenditure is reduced from the Grant and balance is shown under current
liabilities to the extent of utilized grants. Expenditure made in excess of the grants
received are disclosed as Receivables. Any surplus or deficit to the project will be
changed to the income and Expenditure Account.

other revenue Grants are credited to the other income in Incomes and Expenditure
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4. Depreciation

Depreciation of fixed assets is computed on the basis of written down Method
(WDV) as per the rates specified under the Income Tax Act, 1961, However
Following Assets has been depreciated 100%

i) Joumal

ii) Database Account

iii) Anti-V'rus

Contd.. .3
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8. Designated/Earmarked Funds

The Institute has created the long term fund as earmarked for specific purpose.

a. Gratuity Fund

These funds are utilized as per the recommendations of Management committee
of Endowment frond from the time to time duly approved by BOG. The Income
from Interest in such deposit is recognized on accrual basis and is ploughed back
and credited to Earmarked funds.

Schedule-Notes on Accounts

Previous Year's figures have been grouped / re-grouped arranged./rearranged
wherever necessary to bring them in conformity with current year's figures.

2. The proper supporting vouchers in respect of expenditure were available with voucher
authenticated and kept by the management.

3. Net surplus (Excess of Income over Expenditure) on account different projects were
transferred to project fund in the Balance sheet, as separate financial statements of
theses project were prepared and were audited by the respective auditors wherever
necessary.

4. capital Fund includes the amount of interest eamed since beginning on grant received
for Building; it is available for the Capital Expenditure.

5. On some occasion,
Management.

expenditure has been made in cash with approval of the

6. The Institute is providing exempted service in terms of educational services to student
and providing taxable services in terms of executing different programmes/projects.

7. The income of the Institute is exempted under sec l0(23c) (iiiab) of the Income tax
Act, 1961. The Institute was recognized as "wholly charitable Society,'and granted
registration under Section l2A(a) ofthe Income Tax Act, 1961.
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7. ContingentLiabilities
(i) Retirement Benefits

Gratuity: The Institute has taken an insurance policy under LIC Group
Gratuity Scheme. During the current financial year no any provision for the
retirement benefits has been made. Adequacy or otherwise yet to be ascertain.

-t'WV

Contd...4



4

8

For B L Raju & Co.,

Chartered Accountants

FRN:009693C

Bisheshwer Lal Raju

(Partner)

M.No. 079514

Place: Patna

Date: 2l st September, 2022

On Behalf of Board of CIMp

In Calculation of Application Fund, The Management has decided to appty the
Depreciation amount instead ofaddition amount of In Fixed assets.

9. Institution has been taken GST input 30% of total input available in GSTR-2A and
rcst 70%o booked as expenses from April 2020 to Decemb er 2020. wef 01.01.2021 no
GST input is being taken.

10. During the year a sum of Rs. 3,60,30,662.g4 has been transferred to project / MDp
Fund, which was previously being shown under restricted fund.

ll.During the year a sum of Rs. 1,54,861/- has been earmarked for the expenditure
incuned by Incubation centre and has been accordingly shown under Research &
Innovation Fund. In subsequent year payment / reimbursement to Incubation centre
against mentioned amount to be made from this specific Research & Innovation Fund
only .

q-rv*
Ram Sukhit Choudhary

(Chief Accounts Officer)

K4"* l-sL
Prof. (Dr.) Rana Si(gh

(Director)
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