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INDEPENDENT ATIDITORS' RJ,PORT

CHANDRAGT]PT INSTITTITE OF MANAGEMENT PATNA (CIMP)

Report on the Financial Statements

We have audited the financial statements of Chandragupt Institute of Management patna, which
comprise the Balance Sheet as at 3l't March, 2024 and also the annexed lncome & Expenditure
Account, Receipt & Payment Account and Cashflow statement for the year ended, on that date and
a summary ofthe significant accounting policies and other explanatory information.

Auditor's Opinion

In our opinion and to the best ofour information and accorrding to the explanations given to us, the
aforesaid financial statements give the information required by the Institution accounting manual in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India.

I) In the case of Balance Sheet of the state of affairs (Financial Position) of the CIMP as at
3l st March, 2024 and

II) In the case of Income & Expenditure Account of the Deficit (Financial Performance) of the
CIMP as at 3 I st March. 2024 and

III) In the case ofCashflow Statement ofthe Cash Flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as issued by the
Inslitute of Chartered Accountants of India and generally accepted in India. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section ofour report. We are independent ofthe entity in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit ofthe financial statements and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code ofEthics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the consolidated financial statements.
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Responsibility of Management and Those Charged with Governance (TCWG)

The CIMP is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Institute in accordance
with the accounting principles generally accepted in India, including the Accounting Standards.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Institute and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Institute's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting unless management either intends to liquidate the Institute or
to cease operations, or has no realistic alternative but to do so.

The CIMP management are also responsible for overseeing the Institute's financial reporting
process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionat judgement and maintain
professional skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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. Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concem basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Institute's ability to continue as a
going concem.

If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date ofour auditor's report. However, future events or conditions may cause the lnstitute
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content ofthe financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope ofour audit work and in evaluating the results ofour work; and
(ii) to evaluate the effect ofany identified misstatements in the financial statements

We comrnunicate with those charged with govemance regarding, among other rnatters, the planned
scope and timing ofthe audit and significant audit frndings, including any significant deficiencies in
htemal control that we identifo during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(a) We have sought and obtained all the information and explanations n{rich to the best ofour
knowledge and belief were necessary for the purposes ofour audit.

(b) In our opinion, proper books of account as required by law have been kept by the Institute so

far as it appears from our examilation ofthose books.
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(c) The Balance Sheet, the Income & Expendirure account, and the cash flow statement comply
with the applicable accounting standards issued by the Institute of Chartered Accountants of
India.

For and on behalf of

M/s. K. R. A & Co

Chartered Accountants
FRN:020266N

M oAu

CA Manvinder Kaur

(Pa rtner)
M. No.: 513727
Date: 19.09.2024

Place:Patna

UDIN : 24513727BKFNRC6863
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o CHANDRAGUPT INSTITUTE OF MANAGEMENT PATNA
Mlth.eur lh*ltutlonsl Ar€.. P.tn. - 80o0o1

BAIANCE SHTET AS AT 31st MARCH, 2024CIMP

PARTICULARS Note
As at 31st, March,

2024

As at 31st, March,

2023

1 UNRESTRICTED FUNDS

Corpus Fund

General Fund

Designated/ Earmarked Funds

SOURCES OF FUND

2 RESTRICTED FUNDS

1

2

3

4

5

50,00,40,569.68

!8,t9 ,91 ,2L7 .53

1,70,35,88,490.69

4 ,66,54,042.73

2,09,63,7 22.52

50,00,40,559.58

77,52,76,835.84
1,65,75,39,329.33

3,8a,22,942.O0

I,7 2,68 ,742.92

2,45,33,48,043.15 2,34,44,87 ,879.17

l FIXED ASSETS

(a) Tangible Assets
(b) lntangible Assets
(c) CapitalWork in Progress

4 LOANS, ADVANCES & DEPOSITS

APPI.ICATION OF FUND

5 (a)

6

7

8

t1 ,99 ,7 4,247 .53

6,57,308.00

1,17,88,77,311.00

r,03,40,77,750.22

5 ,94,21 ,426.40

i 32,44,200.84
s,66,973.00

7,L7,44,77,377.0O

94,47 ,28,462 .65

4,80 ,30,47 2.24

2,45,33,44,M3.!5 2,38,88,87 ,879.17
Notes on Accounts 18

On Bchalf of Boerd of CIMP

N AU

UDIN r 245137274(FNRC6863

Chartcrcd Acco

FRN:020256N

?e44=-
Ram Sukhit Choudhary
(Chief Accounts Officer)

(r - ,U,"r,/"
Prof. (Dr.) Rana singh /

(Director)

Place: Patna

Date : 19.09.2024

(Partner)

M. No.:513727

A5 pcr our r.port of erran date

For M/s. K. R. A & Co

CIMP
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o
INCOME ANO EXPENDITURE ACCOUNT FOR THE YEAR ENDEO 315t, MARCH, 2024

CHANDRAG UPT INSTITUTE OF MANAGEMENT PATNA

Mithaour lnstitutional Area, Patna - 800001

CURR€NTYEAR

PARTICUTARS
NOTE

t{o
CorBrr G€n€16l fund Fund

Totrl Tot.l

10,22,99,7 33 _44

s,00,77,559.00

s.12,39,537.33

10,22,99.7 33.U

s,00,77,559.00

5,12,39,537.33

7,41,12,950.00

2,3s,69,937.m

3,50,93,296.63

2036,16,522.11 20,36,!6,812.t7 13,27,76,183.63

9,33,54,627 .N
1,23,54,173_94

2,89,45,826.S1

32,14,823.m

10,330.77

5,m,77,S59.m

32,05,038.44

99,O2,143.2r

9,31,94,621 .@

1,25,54,775.9a

2,89,45,826.51

32,14,823.m

10,330.77

5,m,77,559.m

32,05,038.44

*,o2,743.27

9,43,32,247.n

98,42,286.S0

2,65,44,512_16

34,85,472.m

24,973.16

2.35,69,937.00

26,14,737 .29

99,32,099.10

20,12,65,723.97 20,t2,65,723.91 17,03,49,694.81

23,51,108.26 23,51,108.26 ,3,75,73,511.18

i

li

i i

i i

c

G

B,

0

E,

Grant & Donations

lncom€ kom ProjeavMoP

Other lncome

Total (A)

OOEiID]TUNE

staff Payment & Benefits

Academic Erpenses

Administration & Gen€ral Expenle:

Repair & Mainten.nce

Flnance Costs

EIpendlture lProiecvMDP)

Oth€r Expenses

Depreciation

Total (8)

8.1.n . b.ini crc.iiof hco.n.
ov.r Erp.nditur. (A"8)

Tr.n .r to/lrom O.ri3nlt.d Fund

aulldlngFund

P.ovldon Ior G..tulty Fund
6.l.nc. b.lht Surplur/ (D.fich)
C.r.ld lo Caplt l Fuhd

tNcoMt

9

10

11

12

13

74

15

16

4

77

6

23,51,108.26 23,51,108.26 3,75,73,511.18

18

On B.h6ltot Board of CIMP

I

omA
(Pa e.)

A

Ar p.r ourr.port of.v.n dat€

tRNr02o256N

y_+k%-
Ram Sukhit Choudhary

(Chief Accounts Off icer)

Date : 19.09.2024

Prof. (Dr.)Rana

(Director)
*#

for M/r,l(RA&Co
Ch.rt.r.d Account.nt3

M. No.:51!727

UDIN : 245137278KFt{RC6a63

CIMP
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CIMP

CHANDRAGUPT INSTITUTE OF MANAGEMENT PATNA

Mithapur lnstitutional Area, Patna - 800001
Schedule Formine Part of Balance Sheet

PARTICUI.ARS
Figures as at
31.03.2024

Figures as at

31.03.2023

Schedule - 1 CORPUS
Balance as at the beginning of the year

Addi Grant Receipls duringthe year

50,00,40,569.68 50,00,40,559.68

50,00,40,569.68 50,00,40,569.68

Schedule -2 6ENERAL FUND
Balance as at the beginnihS ofthe year

Add: Addition to Fixed Assets

17,52,!6,435.84

57,80,381.69

15,85,08,607.83

67,O4,728.O7

BAI-ANCT AI THE YEAR END 14,79,97,217.51 17 ,57,16,835 .84

Sctedule -5 CURRE TT uAEtlTlES & PROVISIO S
A. CURRENT LIABII.ITIES :

1. Deposits from Staff

2. Deposits from Students

3. Statutory taabilities

a)Others

4. Other Current liabillties l

a)Salaries

b) Unutilised Grants

c) Other funds

d)Other llabllities

d) Credit card A/c - 4102020498492005

4s,81,232.0O

45,53,507.60

15,000.m

48,69,819.00

\24,730.

31,80,032.00

24,90,704.00

15,000.@

52,31,9@.00

TOTAT (A) \41,44,289.24 1,09,17,636.00

B. PROVISIONS:

1. Expenses payable

2. Others (Specit)

3. Audit Fee Payabie

61,42,213.2a

73,160.m

62,77,146.92

73,160.00

TOTAT- (B) 68,15,433.28 63,50,506.92

ToTAt (A+B) 2,09,63 ,722.52 1,7 2,68,142.92

Schedule - 7 CURRENT ASSETS

1. Cash ln hand

2. Bank Balances (to be further classlfled as pertaaning to earmarted fund or
otherwlse)

a) Wth Scheduled Banks:

- ln Current Accounts

- ln term deposlt Accounts with Accrued Interest

- ln Savings Accounts

12,047.6

80,895.78

1,01,71,96,939.56

1,67,17,A26.A8

13,600.@

80,896,78

96,04,20,838.70

2,76,13,127.17

TOTAL 1,O3,40,17,750.22 98,81,28,452.65

A. &
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C IMP

CHANDRAGUPT INSTITUTE OF MANAGEMENT PATNA

Mithapur lnstitutional Area, Patna - 8fi)001
Schedule Formine Part of Balance Sheet

PARTICU I.ARS
Figures as at
31.03.2024

Figures as at
31.03.2023

1. Advances to employees : (Nohinterest bearlng)

alSalary

b) Advance to faculty Members (Ph. 0)
c) Other

2. Advances and other amounts recoverable ln cash or ln klnd or for value to tle
received :

a) Others

b) Advan.e for proiect

3. Prepald Expenses

a) lnsurance & other expens€s

. Deposlts

a)Telephone

b) Lease Rent

c) Electricity

d) LPG

E) GEM

f) Earnest Money

5. lncome AcErued :

alOn lnvestments from Earmarked/ Endowment funds
b) On lnvestments - Others

6. Other receivable

a) Debit balance ln Sponsored Projeds

b) other Receivables (Servlce Tax Recetvable )

c) lncome tax recoverable

d) Fees Recei\rable

e) Hostel Rent Recehrable

f) Amount Receivable (M0P/Prolect)

t) GST & (GST TDS) Recoverable

7. Deposits with LIC (Gratultv Fund)

3,09,100.m

6,16,015.19

1,79,744.$

38,83,000.@

29,28,282.51

5,700.00

2L,34,270.OO

7,400.00

25,mO.m

5,20,m0.00

73,72,437.OO

1,92,17,806.21

1,01,94,347.00

44,000.@

37,06,053.00

19,17,619.60

67,55,611.54

5,67,400.m

2,42,124,@

3,O7,417,9A

2.19,7U.35

42,51,0@.00

30,24,422.49

6,700.00

66,84,551.73

2,12,O2,569.19

26,76,4m.00

48,000.m

2,40,320.m

-8,554,40

63,31.445.34

TOTAL 5,98,21,426.40 4,8O 30,A7 2.28

h & C
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21,34,270.OO

7,400.00

25,000.00

10,000.00



o CHAITDRAGUPT INSTITUTE OF MANAGEMENT PATNA
Schedule Form ne Pan ol3..nce Sheet

s.h.dul. - 3 sPaclat tuND

1".,r,,.0 31.03.2023

r)op.nin8 Bal.i.e olth. tund3

b) Addltiont to th! Fundt

li. hcome troD iN6tm.nti made on a.count

lll, A.cru.d int.r6t on inv.sth.nt5 of th. fundi
lv. Surplos/Oefictt l6m lncom.& hp.ndltu..

iv. Oh.. .ddhlons lsg!.lh ..tur.!

2,72,77,04t,22

23,51,104,26

2,t2,rr,o4122 1,79,17,908.00

99,O2,7aa,21

,tt,o2,r4t.rL

1,95.52,181.@

l,9t52,lar.q)

1,19,5!6.00

1.19.616.00

441,204.00

a,ar"2oa.@

2,39,261.@

239,26t.6

4,24,165,20

'4,2416!.rO

2!,51,1@,25
3.06,79.190.41

,!,43,94,055.24

7,O1,59,983.52

ror^L lbl
4 utilL.tion/ Exp.ndlt'I. tove.rdt objectiw3 o,

TOTAL

ii. i.v.n!. lrpdditur.
- s.l.ri.r, wat6 & Allow.nc.i .tc-
- Oth.rAdministr.tiE t p.nr.t

TOTAL

TOI L (.)

2,35,61,149.44 5,a2,a1,tt9.an 7,t8,93,a35,2a

6230,3a1,69

57,80,381.69

67,80,341.59

67,80.341,69

1,59,4O,346,14

1,59,{0,346.14

14,061,00 36,0@ @ 13,11,796.A4 39,9@.@
1,54,861.00

!,94,757.@
1,61,t5,107.!a6r,30,$1.69

16,000.00

!6,000.@
12,41,735.44

12,41,1t4.44

NEI aALANCE As AI IHE YEAR END (.+b<l ,A,27 ,r\9A.57 1,27,1!,29,0@.@ 7t,a1,75,ts2.7A 9,O9,53,s43.09 3r,11,664.@ 92,90,271.@ L!o,OOO.@ t4,72,03a,16 6r,55,511,54 1,70,:r5ra,a9o,69 1,72,&Er,rOS.4'

**
a
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r1.or.20ral

72,1t,7|t.U

34,061.00

:t4,051.0t)
13,11,795.34

*,92,1rA.5'



CHANORAGUPT INSTMJTE OF MAMGEMENT PATNA
Mftrnurr.0tutbn.lAr.: Prtn: ,m1

EgrgJ6ts!3@i

PMTICURA6 0r.d.zfi3 01.q.M lm2>2.1
brold/ mP

$rru ardur

!1-G.202t r.03.2024

1 *O'. & DtO'rlEv.l!.tlmludy) 1t1,2$.M 7,9,168 7,87,26.@

2 Br.ndlng of Ard.lu 4,450.m trJ,E50& -9850.S

3 &h, Polk! !Bt. lwol2021 4,$1.33 4.S1.ll 4,501.31 4,91.33

l,ao,2&.m 3,O.Ig-fl 3,0,289.m t,40,2n.@

5 5.23,6$.14Uu&hnLr.lhhc.lP DlIrrnlq 5,23.6D.il 5,21,539.r 5,23.6S.34

6 -27p57,6 -2r,61,@ -27 fil,@
7 ICS Proi.d 3,54.m 3,S& 3,na
E xlbd Bol€t 1,701{.@ t,70,9.@ 1,70,UO

9 U.ro fh.ft. $k6r. &oiftt a5,2S.O a9xm 45.2S@

10 l&^rald*. Ont. ProFr .33.?1,8.6 415,76.q -31,?4SS 5,&fr 5r@.@ -ll,rr4t.m
11 -9m,5.@ .917.5%.N -9,02,S.&

12 f/STTr.iniq bt@ 9,513.@ 9.913-@ 9,51r@

1l BtHm ugq 20D .19t5,O2,@ -19,15,O2fr -19/5,072.6

t4 lvdunh ol coryE.*hm. 92.S3.@ 92.%1.@ 92,95m

l5 Evrtdh ol sch&dipllwt 412,911@ 4,U,9ll-@ 4,82,91,@

15 tvdlnbn d &ot fod.!io. -6t.0120 -8,OX.@ 53,032.@

17 dulil.l Pdky tElutbn hoi.d 12,78.M.m 72.18,O&& r2,78,0G@

18 -@,@5,@ .9,G.@ -@,@5.@

19 P.tu smd fry Proi.( s,37,t29.m &,3?5n_O 5,37,5R.@

20 :M{AItntrrpr.ftw$h W 3,m,0&.m 3,&,m.m l,@,m.o l,o,@.@

2l :M rAT/EBC [nu€F.n.ur*ip MP 28,72.&1.m 28,72 BZ1@ 24,72,A21.N 24,12.821.6

22 :M r/sT/EB(/1w./khll. tntaer.Hr mP 51*,918.@ 7,4411,78.@ 1,$,6rffi.m 12.t1,267.@ 12,14,67.@ 1.q,49,380

23 3,2t,7&.m:M tnlrcpr.mu6Hp hlemnt Pr4rame (EDP) 3,il,m.o 99,00.@ 2,:5,7&.m t.24.7m.@

':.1SS .219N .2,150.m

25 hlllmdesh.nt$dy- iPdE) a,u,928.@ u,894.@ 28J&98@

25 IAPro,.cl (Sf,qMI- G@AGAJ ) SAM 7.2Lm 72S.S 7,2n0

27 lAProirl ISBN-&mYmpu) 1ro,@.@ l,m,m.@ 1,m,m@

28 lAkolel lqYAUt Utt) he-2 D,97,@1.@ f,9,@m 1,23.2m.6 1rt,2@.@ 9,1t,711@

n 12,71,021.O 1r,71,021-@ 10.m.6 $,@.m 12,5l,OX.@

I .1S90 ,118.m -1329.6

l1 lAChh.or. &rhr.h 4.U5.& -5,266@-5,2E5.O

l2 lA Crylg.d, frth. Xilily. $n.raM 9,92:t.m 9,92JA.@ 9,92,28@

l3 9AIituryni 1.6.8h.| 4,3tr7S.O 4,3179.O 4,15,739,O

v 3,9L1S.m t,91,19.O 3,r,190
l5 EAftoldt &rlF l. trx CUmF n l2oJar.@ 1,L17.@ 1.rc,47.@

t6 gAl(hh.p+ &tefl .rpu Rdl tlE)Phdw.rb 2,87231m 2,&.r3-m 2,A7,21r.@

)7 .9.[9-m -9,S9.0 ,9,189.m

&
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o
CHANORAGUPI INSTITUTE OF MANAGEMENT PATNA

lrl$rruOlr$$rpli U

Esjjrl$sn-tusl$x8J,93,2!ru
@

l.b. PffitrMTS
01.0.2023 01.9.:ol (D21241 llwddorr|th to Foitt/m

!rplut rrduj

31.01.2Q4 31.0l.zaa

1,2!,s7&m 1,S,203.m 3,13,781.m !,11n1.O
l9 9A(IbtOmffil Ofk.) lmrtpu !m,7il.m 25,1S.@ r,25,92.@ 51,917.@ u,29.@ 12,S4.0 10,88.@ 5,044.m 1,25.q2.@

@ 9A(ffiS M in DBhw.r. Sld) !r.n 2,r3424,N 2,75,121.@ 3,m.@ 3,2om 2,72,221.@

41
tlA(66tubnof 8Bsnd, hnour, Garlb & h62)

&5&16.@ 8,$,16.@ s15,366.@ 1,S,75t,S s,a1.m &,104.m 23,61,0 8,5E16.@

tz 9Alffi hu,s Pollo St.6n) v:l$.ll 9,155.@ s,156.m 99,156.@

41 !A {h.GH in M.hlkl} bn Charyr.tr &.784.@ 1,05,39.@ 1,,0,r28.@ 86,2r.O 5Z&.m 21.69.m 15,S5.@ 8/53.m 1,$,14.m

m,m.m ro,@o.o 45,04.O 12,455m 7,m.6 !,663,S 1332.m D,m.@
45 9A lDlnr*d, R€d) Mu.fl ,pur s.1&.o il,1&.m 3&751.@ 21,177.@ 8,68.@ 6,816.m l,@.m &,1&-@

46 9A l&rry$ Digtu lo &.,rr{) Pah. 83,570.@ 83.570.@ 12,421.6 22,E19.@ E,357.@ 6,1r1.@ 3,rs.m 4,t700
17 !A{d. tirr.dq Colb3.} hn.bd 81$9.@ 81,s9.@ E3,56-m

4 rAlEXiu.Ar.u[ e*rcl Ud) W6t fr hP..n 2,10M.@ 2,10.9.@ 1,02,766 @.D7.m 21,69.@ t1,731.@ 88e.m r,10,ffi.m

I 1A (kd bXdFnblsh bd)N.l.nd. D,ffi.@ 79,60.@ 1690.@ 15,m.O 52,720.m

s IA lglydlrE 8vF$ bd, v.r.h) il.bnd. 83,559.m 83,559.@ 41,m.m 23.@2.m 8,357.m 6.98.@ 3/&.m E3,S.@

51 !A lEtruiMr Splll Chnml P.ilpj^.) Shmrrh 5,77,50m 5,7,m.m 3,31,il6.O 1,4826.O 51,750.W s,l7E.@ 19,2&.0 5,77,5@.m

52 lAltu-a€!1tuil Llm &lbila)[. O.mp.r.n 115,4S.m 1,6,4S.O 5t08.@ 2E,29.@ 10,il3-m 8,122.fi 4.151.m 1,G,4S.@

53 IAlk'trdl er Lrc &Fbur) t. cniryr.n s,92.@ 4,92.O 4l09 @ 26,7@.@ 8,SO.m 7,ES.m l,9D.m 89,S2_0

v IA(h Er. Dbw.nl khlEr. 42,373.m 42,371@ 24,9&.@ u,m.fi 17,a13.O

55 1,25,941.m 1,25,91,O 59,7il.@ 37,14.m 12,S4.m 10,935.O 5.470.@ 1,25.9a1.@

$ nA (@ drEP RqhdOft.)P.tM 55,85.@ 55,65.@ 55,6-m
57 Diry hd@d Prolrt2021 ,E5,112.@ 91,220.@ 6,D,92.0 2,9:53.O 1,S,S3.m 93,2&.@ 5&577.m 8,339.@ 679.92.m

s ilTPC, Prold t.F &A 1,qm.m 1,m,m.@ l,@,m.@

59 9,m.@ 9,5m.m -9,S.&
s ICS tFFdfv.l. otPM Xirhn, Bihr & k.m) 10,$,m.@ rc,r,m.m 8.74,t31.@ 4,u417.6 1,?t353.0

61 Orfl.r EryruDi (Gu*rol &ownlfit t.Elltl., .9,075.O .5,075.@ -1,075.s

67 Sd td!6h dfk., lEto) Tr.lnrhS 11,75,910.0 11,75,910.m 11,75910m 11,75.910.@

63 fub{kbi Cflk.B($o,Tr.ldq 285121.m 2,$,421.O 2,$,421.O 2,9642r.@

g 2,16,176.m 2,16"376.@ 2.16,375.m 2,16176.@

65 6.92,118.@ 6,92.11E.@ 692,118.O 6,92,14.m

6 &,01,48.@ &,01,t$.@ E.1r,251@ 911.253.@ ,1J2,145-@

67 3r9ra3.m 2,47J85.@ 5,9618.@ 1,16,312.@ 4,A,16.O 5.94478.@

I Bheh H &wh8.ld. {2tn So) m t,9,9r.@ 1,9,94.@ 99,4t1.O 1,m,69.0 1,99,9m.m

6 rxt ikotu MD)- m22 158rA.m 1,*,4D.O 1,$,429.m 1,SE.4p.m

10 lftt Mdmq.m.nt frot rnonel. WP.m22 411,9S.m !,81,910.m 4,81.9r.@ 4,81,9L@

1t 3ru[.m 1,41,81.m 1,9,155.@ 1,91,65.@ 34l,E20m

72 45.67,47.@ 45,O,49?-@ 10o5,s.@ r162,901,@ 45,67,897.@

13 tt.b kan tu€ty Wdlq (2003.202a1 RH 2,$332.m 2,d,832.0 24,9@.@ 24,rc.@ 2,2t,872.@

74 21,67,9)1.@ 21.67,924.@ 2,761v.@ 18.91.r0.@ 27,61,921.@

,*
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CHANDRAGUPT INST]TUTI OF MANAGEMENT PATNA
!4$srJElrlslsrLAei&'l!jj-!0@l
MtrEt4&&i@)&

lAdtn. - trl

s. b. PMNCURAS
u.B.2m3 01,fl.1o3 (nlt1) lrrddurtf tE

Surpbt
tuplut

11.03.20!4 31.04.2021

71 $lliL lnurtr. (MD)
r.15.2t6_0 20,15,25.@ 20,15,235.m

76 kl.lAudlt khy lnur6lkwnl &ptL) 3,6,@.@ 146,6S.@

71 511.6$ m 6,01,6$.m 1,27;713.@ 1,27,773.@ 4?1923.0
7A Bbr G'm tur.lYo,rtr 21,y,y6-11 24,%96.11 24,94,96.13 24,S,96.33

n 1,7342r@ L71,421.@ 7,73,423,fr 1,7142r.@

& 1.62,U7.@ 1,d,s7.m 49,58.m 49,258.m 1,13,19.m

81 ar93s.@ t,19,9fi.N a9.34.m t-4.4%.m 4,49,ES.m

82 56,67.@ fi,67.@ a.192.@ 4.192.m 51,88.m

83 W(tt Mq 6 *ttykbpmil 4! &.ll 2,$985.m 2.r,s5.o 2_{ *t m 2.9.98t.m

85 Urer l&lr.61 titu*llBIr.h{) t,919r2.O 1,92,912,O 11,6,96.6 ,rr,7t,7am

& UKt IBW Aw.'dOirirrMh cffiry 4.OLn3.& 4,Ot,7E.m

67 7186716 7,79,67t.@ 7,19.671.@

s Utrtl (hM lifbmandlna tdffit) Wt 7,201f.m 3,4,9.@ 4,10,M.m

89 uu(tl firsnhsottu. P.tu6 iwlArero 1,65,fr.N 696,m.@ 69.0.m
$ UtCt Blbr tu chhVi4.rrr Pu6bi t1,26,Orfr 11,&,650@ 26,10,721.O 2{a[m.@ 1,q,701.@ 26,r0,72r.@

91 Uref Endwrrhln8 Pr{u<!im, 5JI.066@ 5,9,ffi.@ 6!1592.& 60r.592.@ ,17,fl5.8

92 ilh.r lnid.ti6 tulbnge2@3 iGSm.m23) 418,7S.m 1,$.7I-m 71.8.@ 11,785fr r,&,945.m

9a sb' Or.n Ou, 2024 750,m.@ 7,9,m.@ 7,50,m.@

% f,MPHONY &,m,m.@ 20,@,m.@ 16,0t,512.& 16,6,!12.@ 3,94,&m
95 S Prolet iN,CI 231 r,o,m.o {.@,m.o 11,1t,715.@ 13,19,716@ 16JO,2U.m

96 :lWC.nt. fdC$and tSMa tuudtb. x.20,7s.@ 24,20,7@.@ 18Xtm.@ 194.2S.@ t765tr.@
91 B Hub/ 9.d'Up lftd.tbn btE -72,019.1t t4@,m.m 15,27,9&.21 5,6,716.51 6,66,776.5a 28,61,203.71

Iobl 4,8,2L94r.fi 4,U,561.7' ,m,77,559N &22,15,9827 t,29.7ars1.54 l95.sarEl.m 441,2&.m 2,S,261,m 1,19,5[0 4D,3O,333.54 \6,54,O&.73 -7?,17,431 ,6

&
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CHANDRAGUPT INSTITUTE OF MANAGEMENT, PATNA
Mllhaour lnstltutiohal Are.. Patn. - 800001

TOAMING PART OF THE BALANCE SHEET AS ON 31,03,2024

Schedule - 6lo)
woil(|r{ PioGnESs

610! Elocl ,re.htbn Nrt G&

Addltion dur
ffi;h6-1
day.

EL!!sr--
Ld.lhrn 18O

d.y.
D.dudlon durla

Total Valua.. On

31.03.2014
upto 01.04.2023

o.p,Gl.ilon du.lnf
th. y..t AdrBtfrcnt Tot.l

WOV ,.. on

31.03.202!

WDV .ar or
31.03.2023

Sr.

No.
0lscRrPTroN Rate

ornha Brl.E r.
n 1.4,2023

1 e 1.O7.99.454.00 1.07.99.454.00 1.07.99,454.00 1,07,99,454.@
1mm 10mm.) SNev Fe 0/o 3.000.00 3,000.@

89.08.50.000.00 89.O8.50.O00.003 v/o 89.0a,50.000.00
77 .62.11 .SS7 .OO 27.62.21.557.00 21.62.2L.557.N4 Buildiq forhers) tya 27.62,21,557.0O

&edoment for Plev 6rdnd w. 10.03.300.o0 10.03.300.00 10,03,300.00 10,03,300.00

fotal r.17.88.77.311.00 1,17,88,7?,111.@ 1 ,17 ,88,77 ,311 .@

*
o

*
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CHANDRAGUPT INSTITUTE OF MANAGEMENT PATNA

Mithapur lnstitutionalArea, Patna - 800001

CIMP

PARTICUI.ARS
Flgures as at
!t1.o?_2024

Figures ai al
11_O3.2021

Schedule -9 ACADEMIC RECEIPIS :

FEE fROM STUDEI{TS :

Aaadcmic

1. Tuition Fee 10,19,30,235.84 7 ,37 ,74,450 .00

Total (a) 10,19,30,235.84 7 ,17 ,?A,4SO.OO

S.l. of Protoedus

1. Sale of Prospectus including admission forms 3,69,500.00 3,34,500.00

Total(S) 3,69,500.00 3,34,500.00

GRAND TOTAI (A+B) 10,22,99,735.84 7,41,12,950.00

S€hedule -10 GRANTS & DOI{ATIONS (lrrecoverable Grants &
Subsidies Recelvedl :

1) State Government

Schedule -U OTHER INCOME :

A. lncome from Lahd & Building

1. Hire Char86 ofAuditorium/ Play Ground/ Convention Centre,etc. 24 ,26,032.OO 1,56,491.00

24,26,032.00 1,56,491,00

g. lnte.est on Term DeposiG

a) With kheduled 8ank5 4,59,36,0S6.64 3,19,49 ,424.00

Total 4,69,36,056.64 I,l9 ,49,424.OO

C, lnterest on SavinssAccountt

a) With Scheduled Banks 4,09,782.00 11,48,401.00

Total 4,(xr,782.0O 11,48,401.00

D. Others

1. Mis.. recelpts (tlcence Fees, waste pip€r, llablllty lncome etc.)

2. Student Flne

3. lnterest on mS Refund

4. lntercst from Otherg

5. Receipts from Conference /EDP

Date : 19.09.2024

2,44,t47.16

1,95,945.00

3,22,158.00

6,96,942.53

8,414.O0

6,08,864.03

E7,350.00

5,22,920.60

6,19,845.00

Total 14,67,666.59 18,38,980.53

GRAND ToTAL (A+8+C+D) 5,12,39,537.33 3,50,93,296.63

U

(,
G

A&
*
q
.o
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TOTAT

Total



CHANDRAGUPT INSTITUTE OF MANAGEMENT PATNA
Mithapur lnstitutional Area, Patna - 800001

CIMP

PARTICULARS
Figures as at
aLoit-aoaa

Fagures as at
31-03.2021

Schedule -12 STAFF PAYMENTS & BENEFITS :

a) Salaries and Wages

b) Mobile & Telecom Allowances

c) Contribution to Provident Fund

d) LTC facility

e) Medical facility

f) Gratuity

g) Children Education Allowance

8,00,86,384.00

3,78,256.00

88,45,294.00

27,t3,967.OO

11,43,546.00

7,87,080.00

7,88,99,227.OO

4,00,823.00

82,54,692.00

19,802.00

21,73,308.00

39,12,839.00

6,71,590,00

TOTAL 9,33,54,627,00 9,43,32,281.00

Schedule -13 ACADEMIC EXPENSES :

Payments to visitinB faculty (Professional Fee )

CAT Fee/ Co-ordination

Placement Expenditure

Seminar & Conference

Conference /EDP Expenses

Admission Exps.

Hostel Expenses

Liabrary Expenses

Newspaper & Periodicals

Mess/Kitchen Expenses/Hospitality Exp.

PGP Expenses

FPM Expenses

IEV (PGDM) Expenses

Books (PGP)

Programme By Student

Alumni Expenses

Stipend

58,75,701.00

4,27,840.N

2,42,362.00

8,86,541.98

a,24,457.OO

4,34,232.OO

45,346.00
7,il,281.W

2,34,013.00

t,72,333.N

5,70,L75.N

25,514.00

47,O55.OO

L7,08,2L4.OO

5,000.00
51,701.00

8,40,000.00

33,38,937.00

6,38,760.00

1,66,376.00

14,75,694.O0

4,O7,792.00

1,611.00

1,81,864.00

3.58,200.50

1,15,619.00

2,92,100.00

21,308.00

10,720.00

16,85,805.00

3,000.00
44,500.00

11,00,000.00

TOTAL 1,25,54775.98 98,42,286.50

Schedule -14 ADMINISTRATIVE AND GENERAI EXPENSES :

Advertisement

A Beautiful Mind

Electricity & Generator

Travelling Expenses

House Keeping Expenses

Rent/ Hotel/Guest House Expenses

Statutory Auditors Remuneration

Filling Fees

Conveyance

Telephone & lnternet Expenses

Cleaning & Sanitation

Gardening Expensees

Security Expenses

Printing & Stationary

lnsurance Charge

Postage & Stamps

NSE Lab

Membership Fees

Patent & Copyrights Fees

76,A3,932.79

1,16,088.00

77,50,798.N

a39,O17.47

33,41,357.00

11,306.00

73,160.00

22,812.00

2,500.00

2,95,138.25

23,112.00

6,68,200.0O

62,52,838,00

6,15,646.00

8,40,s71.00

14368.0O

88,500.00

1,08,902.O0

2,77,54O.N

s8,62,582.O2

1,62,199.00
61,03,557.00

14,48,358.00

31,38,447.00

41,719.00

73,150.00

2,427.00
t2,194.OO

3,34,755.14

36,799.00

6,89,246.00

61,21,415.00

5,70,208.00
4,41,333.00

3L,627.W

5,01,500.00

5,55,246.00

4,tt,740.00

TOTAL 2,89,45,826.51 2,65,t18,512.76



()
CHANDRAGUPT INSTITUTE OF MANAGEMENT PATNA

Mithapur lnstitutionalArea. Patna - 800001

CIMP

PARTICULARS
FiSur€s as at
a1 0a )n1L

FlSures as at
t1 0:l 202?

Schedule -15 REPAIRS & MAINTENANCE

a) Vehicle repair & maintenance

a) Repair & maintenance other

4,41,674.6

27,73,149.N

3,00,619.00

31,84,853.00

TOTAL 32,14,823.O0 34,85,472.00

Schedule -15 FINANCE COSTS :

a) Eank charges

b) lnterest on Credit Card

10,330.77 24,604.57

364.59

TOTAL 10,330.77 24,973,16

Schedule -17 OTHER EXPENSES

Miscellaneous Expenses

MDC Slock

AICTE, NBA &AlU Exp.

HoldingTax

oTH RecharSe Expenses

Sports Event Ej(pesnse

GST ITC

GsT Paid

Software Erpenses

lnterest on Gst

Tender Fees Paid

Personal Development

5,45,033.00

7,24,900.OO

9,72,728.OO

5,759.00

77,436.00

-12,61,i185.00

60,137.00

6,403A7.44

14,93,373.@

2,770.O0

4,000.00

6,07,253.00
1,54,733.00

2,81,900.00

8,11,039,00

49,493.00

1,69,183,00

-3,95,490.00

9,36,026.29

TOTAL 32,05,038.44 26,14,137.29

@
c



O
CIMP

CHANDRAGUPT INSTITUTE OF MANAGEMENT PATNA
Mithapu.l nstitutionalAr.a, - 800001

List of Advance for Project
SL.No Name of Prorect Amount

1 SIA Patna 12,00,000.00
2 lndustry Proiect Evaluation Project 10,00,000.00
3 SIA(Gaya Rail Line Phase-2) 6,00,000.00
4 5lA Katihar 12,000.00
5 SIA Gopalganj, Chakiya kesariya Sattarghat 4,50,000.00
5 SIA Kishanganj Lauchaghat 2,10,000.00
1 5lA West Champaran(Bairiya) 50,000.00
I SIA(Chhapra- Muzaffarpur Rail Line)Phulwaria 1,05,000.00
9 SIA Nava Nalanda Mahavihar 1,80,000.00
10 ICSSR (lmpact Eval. of PM Xishan, Bihar & Assam) 60,000.00
11 Deptt. Of lndustries MDP 6,000.00

Total i. 38,83,000.00

&

*



Mithaour tnstitutional Area. patna - 8O(x)01

CAsI"I FTOW STATEMENT FOR THE YEAR ENDED 31.03.2024CIMP

ARIICUTARS Figures as at

31.03.2024
Figures as at
31.03.2023

surplus/(
75,7 3,311_1a

ustments for the non-o rating incomes/expenses

Depreciation
99 32,095.10

lnterest lnaome) -4,13,44,A18.64
Grants relating to assets to the extent reaognlsed as income in the lncome &

d ci I b chaplus l ) n8es Liabil ities
€cr€ase in Loans & Advan.es -1 t7 90,354.12 1,19,38,625.01

lncrease/(Decrease in Current Liabilities

70,165.15

-4,31,86,961.69 ,4,45,JO,155 _75

Pur(hase)/Sale of fir€d assert -67,80,381.59 49,53 136.01

4,13,45,838.U 1,3q97,82S.0O

lncome from investment

C.sh from lnv.stinS Acrivhl.s 't4 -1,64,25,475.15

C.sh Flow lrom Fin.ncl

itions to armarked funds duraeralfund & Desi 4,06,75,691.58 2,55,59,997.li
nds in n.tur€ offound.rs, /promot.rs' contribution

86,32,702_OO

1, 77 67,222_91

247.57
Net lncreese /Decrease in Cash 4,5a,89,2A7.51 1,77,67,222-97
Cash and Cash equivalent at the beginni

Cash and Cash equivalent atthe €nd ofthe period 1.O3,40,77 ,750.22 98,81,28,462.65

On A.h!r of 8o!rd ol CtMp

kw^ e^A
Prof. (Dr). Rana Singh I

(Dlre.tor) (Partner)

M. No.: S13727

t DIN i 24513/274(FNRC6a63

^"*rurYlrno*k(Chlef Accounts Off icer)

Date : 19.09.2024

Ch.rt 7.d Accountlnts
FRN:020255

tu p.r our r.pon ol.v!n d

for M/3.XRA&Co

CIMP

IEilr.?ilE

-tM

-wM
-rf*t'tElrit

-rElE[tEEir

-!tEr!t'l

-fiED:t+rril

-ltiltEir
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Srminer /C6f s.nc. nfl o*3hop
& Hondarium

& knciator

R. Olf

Prcghmrc (Sodcnt fasl
of Appllotion tdm

bhE.
.qulv.ldG
D.parts

( A*rierium^iDP Bost.l)

/ PhobCopy fM Ubrery

Pft h.fi Cw AdEE.
TDS Rcfurd

Flrc/ Progr.mma Exp.

& M.natscntCfisulbq

lnEr6t
foR

& Tat6

fG r*dpB
R..lipts (MDP/hoj*t)

U.blld.s
19.@_2071

(H.)lpfr-SuSaull N.w R.ll tin.)Wc.r ChanF.ran
(Harn.d b (.lirnblghr Ro.d) Nal.nde
(Xalianbigh. Bypa$ R@d, Vilahl Nal.rda
(M.runara Spill Ch.ftl Padyojna) gEm.rti
Proi6(Gry. Ril Lirc) Ph.c2
(Scm.. Gh.t in M.h6l Blck) €.stCh.mparan

SIA {Dedmta.-Nasdt nl Brid8.) Atrane.bad
5lA{G.nt.p.th EXeh. to Ddartanj) P.tE

Health Society RoUl
lmubaion Ccntra

ICSSR (lmpad tval. of PM [rhan. &hil & &m)
hoicct (NICE 23 & CIMPHONYI

for GR and tSGSt(dicr Fond.tlm

(BlGt Cum Anchal Office) 9maitipur
(Consrudim of Byp.s Ro.d) gran

5txc(M & VihsldusdE bd mP
otsn QUU 2024

Guidatrc hrc
glha. Ssatlr Udydaya Pursl.r

EntEpr.naur5hlp MDP

tlygiem €Bbllq €nvim60 HHEE

(Adolc(cnt tlf c Skllls Trainlnd
onGBityklqmat 4-5G.23

Rasource ccntra

& Adknce (ArsB)

C.rd A./c-,U0242O19649265

Sccurity Dcporit
M.lc My Trlp lndl. lP) Ltd.

Ite Rk.lv.H.
lest/*ue rax n<ovcrabtc

lra**n,*n 1rr. ,,n amnd xum:r P.lwan)
lros rervauc
ls*ary *u-.
I

OF

RECEIPTS AMOUNT PAYMINT AMOUNT

13,600.@

2,7694,O23.95

92.Sr.47,654.@

14,19132.G
5,7d655.s3

8,9,983.00
11a.@

3,59,392.@

43D.@
5.98

9,4,97 ,239.U
3,A,m.m

2,691.12

8,474.@

12,078.@

1s.@

1,9,q5.O
2{,S6.m

r4,8S,271.@

2,11,437 _6

3,2OAr,671.m

8p7,S2.@

3-22.1S8 m

1,1!,71,562.O2

r3,7q@.@
22,50,967.m

11,9,537.m
&.@,s2.m

6,14,057,&
22,01,{to.o

12,O15.@

70,9.f7
33,226.@

20,547.m

2,m.@
6.n,605.@
1,40,085.o

13,gCO.00

8E 2A.6
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CHANDRAGUPT INSTITUlT PATNA
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NAGEMENT PATNANSTITUTE OF MACHAND RAGUPT I

Bank Name Opening Balance Closing Balance

SBI Current Account -30398778857

Axis Bank (916010025988854)

PNB Bank (2920000108155854

PNB Eank -0915
PNB Bank -1367

PNB Bank -0035

SBI Account -37688104617

SBI Account 32234615922
SBI Account34373875512

uBt sB A/c 512002010005690
Ye5 Bank SB 025394600000050
lclcl BANK A,/c 4135010000089
FEDRAL BANK A/C 12200100147649
UTKARSH SMALT FINANCE SANK OOOO5

Bandhan Bank A/c No. -50190039743893

Central Bank of lndia A/c No.: 5352888930
DCB Bank A/c No.: 21511500007801
HDFC Bank A/c. 501N447393687
Ujjivan Small Finance Bank
Standard Chartered Bank A/c.; 80510268437

Current Account

Bl Account 39125872348

ena Small Financial Bank

80,896.78

22,46,837.O2

4,997.30

43,077.50
s7,a30.a2

69 ,2A ,022.7 6

11,68,835.28
6,17,929.00

70,453.00
14,11,ss8.33
6,16,856.85
4,O7,47t.OO

15,007.13
1,11,880.07
6,50,637.S6

1,58,833.00

62,940.4A
1,98,346.50

85,533.00

80,895.78

!1,92,795.70

17.90

5,380.00

24,7 4,477.0O

Total Cuurent +Savi 2,76,94,O23.9s 1,67,98,723.66

Total Bank Balance With Fixed De it 95,34,41,677.95 99,65,39,319.66

Balance of Fixed Deposit 92,57,47,654 97,97,40,596.00

\IUI

.E

0

A

/,1

i
o

Mithapur lnstitutional Area, patna - 8OOOOI

80,624.50
56,290.A2

1,0o,31,508.91
22,31,7903a

1,99,089.87
68,588.00

4A,O9,742.80

89,511.09
15,644.00

12,7A9.13

78,7 24.e7

7,97,793.00

1,54,066.00

3,47,343.4a

63,60,349.00

82,597.00



Mithapur lnstitutional Arca, patna - 8UDO1
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COMPUANCE U/S 11 OF TNCOME TAX:
TOTAT INCOME

85% Thereof
Amount actually applied for charitable & Religious purpose
in india during the previous year

o
CIMP

Total Rs.

20,t2,65,723.91

1o,22,99,735.U

APPTICATION OF INCOME

9,33,54,627,N
t,25,54,775,98
2,89,45,826.51

32,14,823.OO

10,330,77

5,0o,77,559,0O

32,05,038.t14

99,O2,743.21

ACCOUNTING YEAR 2023-24
ASSESSMENT YEAR 2024-2025

RS...........P.

20,35,16,832.17

17,30,74,307.14

STATEMENT OF INCOME

i Academic Receipts

ii Grant & Donations
iii lncome from Project/MDp
iv Other lncome

v Accrued lnterest Transfer to Building Fund

5,00,77,559.00

5,12,39,537.33

Staff Payment & Benefits
Academic Expenses

Administration & 6eneral Expenses

Repair & Maintenance
Finance Costs

Expendlture (ProjecVMDP)

Other Expenses

Depreciation



CHANDRAGUPT INST1TUTE OF MANAGEMENT PATNA

Mithapur lnstitutional Area. Near Mithapur

Note No. 18

Schedule-Signlfl cant Accounting policies

1. Baslcs of Preparation of financial statements:
The financial statements arc prepared in accordance with lndian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis of accounting and
Accounting standard as Notified by the rnstitute of chartered Accountants of rndia.

2. Use of estimates:

The preparation of the financial statements in conformity with IGAAP requires the board to make
estimates and assumptions that affect the reported amounts of revenue and expenses of the year,
reported balance of assets and liabilities and disclosures relating to contingent assets and liabilities
as the date of the financial statements.

Accounting estimates could change from year to year. Actual results could differ from those
estimates. Appropriates changes in estimates are made as and when the board becomes aware of
changes in circumstances surrounding the estimates. Any revision to accounting estimates is

recognized prospectively in current and future periods.

3. Flxed Assets:

Fixed assets are stated at cost less accumulated depreciation and impairments, if any. The cost of
acquisition of fixed assets is inclusive of duties and taxes and other incidental expenses, which are
directly related to the acquisition of the assets & bringing the assets to its working condition for
intended use. Borrowing costs that are directly attributable to the acquisition, consumption or
production of a qualifying assets is capitali2ed as part of the cost of the assets.

Fixed assets received by way of non-monetary grants (other than towards the corpus funds) are
capitalized at values stated by corresponding credit to capital fund.

4, Depreciation
Depreciation of fixed assets is completed on the basis of written Down value Method (wDV) as
per the rates specified under the lncome Tax Act, 1961, However following assets has been
depreciated 100%.

l) lournal
ll) Database Account
lll) Anti-Virus
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Capital work- in- progress: An amount ol Rs. 7,77,88,77,311/- is being shown under this head,
which is to be transferred into proper accounting head, details of which is being scrutinized by
concerned department and accordingly required requisite entry to be taken into books of
accounts. These assets are already being used but effect of depreciation could not be given in
books of accounts resulting understatement of expenditure over income during the year.



5. Revenue Recognltion

Revenue is primarily derived from collection of fees from the students and from the return on
investment made. The recognition depends on the certainty of collection and in case of service on
consumption of the services and certainty in ultimate collection.

A. Revenue from operational activities: -

a collection of fees from the students is accounted on accrual basis. However, during the year
Tuition fees are Rs. 10.23 CR which has increased by Rs. 2.82 CR approx.

b.lnterest lncome on investments is recognized on time and proportion basis.

c, ln relation to other incomes like income from Service /Consultancy/professional activities/
research projects the revenue recognition is on completion of the milestones set or on
predestined periodicity and based on certainty of its realization.

5. Govemment Grants

The lnstitute recognized grants only when there is seasonable assurance that the conditions
attached to them shall be compiled with and grant will be received. Government grants related to
depreciable fixed assets are treated as deferred income and are recognized in the Statement of
lncome and Expenditure on a systematic basis over the useful life of the assets.

ln the case of grants, other than Government grants the grant is recognized based on the certainty
of collection.

Grant if related to specific project/purpose are credited to the project account and related
expenditure is reduced from the 6rant and balance is shown under current liabilities to the extent
of utilized grants. Expenditure made in excess of the received are disclosed as Receivables. Any
surplus of the project is transferred to the restricted fund.

other revenue Grants are credited to the other income in lncome & Expenditure account.

7, ContingentLiabili{es

l) Retirement Benefits

Gratulty: The lnstitute has taken an insurance policy under LIC Group Gratuity Scheme. Ouring
the current financial year, no any provision for retirement benefits has been made. Adequacy
or otherwise yet to be ascertained.

8. Deslgnated/ Earmarked Funds

The lnstitute has created the long-term fund as earmarked for the specific purpose

& C
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a. Gratuity Fund

These funds are utilized as per the recommendations of Management committee of Endowment
Fund from the time to time dury approved by BoG. The rncome from rnterest in such deposit is
recoSnized on accrual basis and is proughed back and credited to earmarked funds.

Schedule-Notes on Accounts

l. Previous Yea/s figures have been grouped / re-grouped arranged/rearranged wherever
necessary to bring them in conformity with current year's figures.

2 The proper supporting vouchers in respect of expenditure were available with vouchers
authenticated and kept by the management.

3. Net surplus (Excess of rncome over Expenditure) on account of different proiects were
transferred to project fund in the Barance sheet, as separate financial statements of theses
project were prepared and were audited by the respective auditors wherever necessary.

4. capital Fund includes the amount of interest earned since beginning on grant received for
Building; it is available for the Capital Expenditure.

5 on some occasions, expenditure has been made in cash with the approvar of the Management.

6. The lnstitute is providing exempted service in terms of educational services to student and
providing taxable services in terms of executing different programs /projects.

7. The income of the lnstitute is exempted under sec 1o(23c) (iiiab) of the lncome tax Act, 1961.
The lnstitute was recognized as "wholly charitable society" and granted registration under
Section 12A(a) of the lncome Tax Act, 19G1.

8. The increase in advertising expenditure from Rs. 5g lakhs to 76 lakhs have resulted in
incrementalfee's revenue of Rs. 2.82 CR approximately.

9. The increase in electricity & generator expenditure by approx. 21% is due to increase in no. of
student by same % and due to increase in power cuts.

10. The Professional Expenditure has increased from Rs. 33 lakhs to 59 lakhs due to onboarding of
Prof. Vibhash kumar as a Professor of practice

.l l. ln calculation of Application Fund, the Management has decided to apply the Depreciation
amount instead of addition amount of ln Fixed assets.
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12. During the Financial year z0z3-24 the lnstitute has taken GST lnput on the basis of Monthly
ratio of exempted and taxable services.

t3. AlcrE/NBA/Alu expenditure has increased Rs. 2.82 lakhs to Rs. 7.25 lakhs due to payment of
Rs. 3.65 lakhs as application fees for increase in PGDM seats from l2O to 180.

Behalf of Board of CIMP
Chartered Accounta

& CFRN:020266N,

M a u

CA Manvlnder Ka
(Partner)

M. No.:513727

E S+-'L)-
Ram Sukhlt Choudhary
(Chief accounts Officer)

/1

d-q" 4 e^+
Prof. (Dr.l nana slnlh

(Director)
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Place: Patna
Date:19.09.2024
UDIN: 245137278KFNRC6853
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